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	Scott - Part-time 
Okay, I'll be the first to admit that it seems odd to be writing in favor of part-time programs even though I'm a full-time MBA student. Let me first say that I'm a very happy full-timer. I wouldn't do anything differently if given the chance to apply to b-school again. But, for many people, a part-time program simply makes more sense. 

The most obvious argument in favor of part-time programs is the money. Not only can you keep working (avoiding an opportunity cost that can exceed $100,000 before taxes, depending on your salary), but your employer might also pick up the tab for your schooling. Keep getting paid, go to school for free, and become even more marketable when you're done… Where do I sign up? 

I know that it's not always as cut and dry as that. But, if you fall into one or more of the following camps, then you're a part-timer at heart: 

· You love what you do. If you like your job, then a part-time program probably makes sense. Each year thousands of professionals decide that they enjoy what they do, but are ready to move up in their current organization. For them, an MBA is not a career-switching tool. Rather, it's their chance to move up in their current field.

· You've identified specific hard business skills that you need. Did you go pale the first time Larry from Finance asked you where you accounted for your firm's weighted average cost of capital in your financial projections? No need to quit and go back to school full time. Part-time MBA programs are tailored for folks like you, who know exactly what they want out of their education. 

· You're kicking butt. If you're doing well in your career, the last thing you should do is take yourself out of the game for two years. There's no guarantee that when you get out of school from a full-time program you'll be able to pick up where you left off -- especially in today's economy. A bird in hand is worth two in the bush. Go with the sure thing and boost your earnings potential while you're still drawing a steady paycheck.

· You have a life. This last one is sort of a joke, but the reality is that thousands of MBA-minded professionals have significant others, children, homes… All good reasons to not quit your job and possibly move to a new city. 

I bet that right now Omari is penning beautiful prose about how the real magic of an MBA is the interaction between you and your peers. Networking to last a lifetime, etc. While these are indeed extremely valuable, these aren't the only reasons why people take time out of their lives to attend business school. 

If you're thinking about an MBA, think long and hard about whether or not you should sacrifice your career for two years. There's a good chance that you don't need to. 
	Omari - Full-time
As of late there seems to be a certain malaise hanging over full-time MBA programs. Salaries for MBA graduates remain flat as the economy refuses to rebound. Applications last year took a dip after the much-heralded 2001-2002 season. Indeed, even business school professors are taking "pot shots" at full-time MBA programs. You could easily come to the conclusion that I drew the short straw when Scott and I selected our sides of this debate. You'd be wrong.
Scott undoubtedly is making a financial argument and if that's your sole justification for attending b-school, then it's difficult to disagree with him. Last year Business 2.0 published an article titled What's an MBA Really Worth?. The article calls into question whether pursuing a full-time MBA makes sense from a financial perspective. It goes on to make reference to a study conducted by Jeffrey Pfeffer, a faculty member at Stanford's Graduate School of Business. According to the study, attending b-school will not ensure that you have a more successful career than your non-MBA peers. Pfeffer supports this contention by comparing the salaries of b-school graduates to those who never attended b-school. 
Is this earth shattering news?
It certainly isn't from my perspective. To me this is basically the same as studies which indicate that there is little correlation between GMAT scores and career success. It doesn't take decades of data to reveal that academic achievement doesn't necessarily translate into career success. In fact, it only takes a few discussions with senseless, unmotivated co-workers to drive that point home.
The truth is that choosing to attend b-school full-time isn't purely a financial decision for most. It never was and probably never will be, regardless of the environmental dynamics. For the most part, attending b-school full-time is a career and life decision. Certainly there can be financial benefits, but those come primarily as a result of our motivation and drive. You should consider full-time not just for the dollar signs, but rather for the opportunities it grants and the career possibilities it affords.
Surveys have shown that the vast majority of full-time b-school students are in pursuit of a career transition. Similarly, a majority of b-school students have some entrepreneurial ambitions. Full-time programs supply students with the chance to formulate ideas and explore possibilities, which previously were never thought possible. These possibilities are revealed through faculty, speakers, companies and-of course-other students. This is a world that simply cannot be replicated by a part-time program. These are benefits that no return on investment calculation or study of salaries can capture, because they are benefits that are articulated on a personal level.
Along those lines, here are some personal benefits that many attach to full-time programs relative to their part-time counterparts:
· The opportunity to constantly network with classmates and faculty members who have similar ambitions and interests in business 

· Time to participate in extra activities such as clubs, forums, business plan competitions, recruiting events and career treks 

· Completion of the MBA in two years or less 

· More class options and greater academic enrichment than part-time programs 

· The opportunity to learn a new function or industry through a summer internship 

· Overall fuller graduate school experience than part-time programs 

Naturally I could be easily tagged as biased given my current full-time status. But this argument isn't about personal justification; it's about your career exploration. I'd therefore encourage you to explore the benefits that full-time programs allow students to achieve. Just remember to consider the full suite of reasons for attending.


