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The Hig

h Price of Admission

2006 MBA Programs

This year both the costs and benefits of attending B-school surged. For our top 30 schools, tuition and fees alone were up 15% on average, and
the pricetag for a Wharton MBA now approaches $90,000, up nearly $20,000 since 2004. Good thing salaries for grads increased, too. New
2006 MBAs could expect first-year paychecks of about $95,000 on average, an increase of 47% from their pre-MBA days and a huge increase

over the 29% MBA pay premium that 2004 grads received. But in narrow economic terms, it may not pay to attend one of the top-ranked

schools; a midtier school is a better bet. That's because the likes of Wharton and Harvard tend to attract high earners, making it harder to get a
big salary bump at graduation and recoup the investment in an MBA. How hard? For Harvard grads, the breakeven point won't come until 2020,

or about 20 years shy of retirement.
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TOTAL COST, $
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Click column heading once to reorder from highest to lowest. Click twice to reorder from lowest to highest.

SALARY PREMIUM, $ YEARS TO PAY BACK
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FOOTNOTES:
Data: BusinessWeek.

Note: Domestic schools only. Schools with fewer than 50 survey responses excluded from analysis.

Total cost includes two years tuition and fees, student-reported living expenses, and forgone pre-MBA salary.

Salary premium based on student-reported pre- and post-MBA salaries only; does not include signing or performance bonuses, annual pay increases, stock

options, or other compensation.
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