This sentence is correct, since LHS and RHS of and are grammatically similar (Relative clauses / Dependent
clauses): that he had inherited from his grandfather and that was truly vintage.

Note#1: The word while is not an indicator of parallelism. So, the parts of the sentence connected by while do
not need to be grammatically similar. For example, following is a correct sentence:

Peter met with an accident, while driving.

In this sentence, met is a verb, while driving is a participle and hence, they are not grammatically similar.
However, this does not make this sentence incorrect, because, as noted above, parts of the sentence connected by
while do not need to be grammatically similar (since while is not an indicator of parallelism).
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